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conversation on the American Dream. Students showed what’s

possible with an entrepreneurial mindset.
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Founded in 1987 by the late Steve Mariotti, NFTE advanced
his vision of global access to youth entrepreneurship under
the leadership of CEO Dr.J.D.LaRock by strengthening the
global nonprofit’s mission, vision, purpose, and values.
Today, NFTE delivers an entrepreneurial mindset through
trained educators, experiential learning, skills-based
volunteerism, lean startup tools, and inspiring competitions.
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» Feb. 26, 2025 - Founders Forum Pitch Competition
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NFTE brings the power
of entrepreneurship
education to learners,
educators, and
decision-makers so

all young people can o
own their futures.

Every young
person in the world
will learn how to
start a business.
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MESSAGE FROM LEADERSHIP
NFTE CEO DR. J.D. LAROCK

REIMAGINING

As we reflect on the July 2024-June 2025 program year, | am deeply proud of
the role the Network for Teaching Entrepreneurship (NFTE) continues to play
in shaping systems, elevating youth voices, and expanding access to
opportunity. This year, NFTE’s impact was visible on some of the world’s
most influential stages—signaling a growing recognition that
entrepreneurship education is essential to economic mobility and long-term
prosperity.

A defining moment was the opening of NFTE’s exhibit, Powering Dreams: The
Entrepreneur’s Journey, at the Milken Center for Advancing the American
Dream in Washington, D.C., located just steps from the White House. The
exhibit brings NFTE students’ stories and aspirations to the national spotlight,
reinforcing the power of entrepreneurship education to transform lives and
communities.

Advancing systems change remained a central focus. Alongside a coalition of
entrepreneurship education organizations, NFTE engaged leaders on Capitol
Hill to advocate for equitable access to entrepreneurship education—
furthering our founder Steve Mariotti’s vision that every young person should
learn how to start a business.

NFTE’s influence also reached the global stage. At the World Economic
Forum, we elevated youth entrepreneurship through panels on financial
literacy and LGBTQ#+ visibility, reinforcing the importance of inclusive, future-
ready education in today’s economy.

WATCH THE
WEF OPEN
FORUM

L

This year marked the second annual celebration of NFTE Youth
Entrepreneurship Day, which received extraordinary recognition, including

a Presidential letter from the Biden Administration and official proclamations
from Dallas; Miami-Dade County, Florida; Massachusetts; Texas; and
Washington, D.C. What began as a call to action has quickly become a
movement, uniting communities around the importance of nurturing young
innovators.

Our students’ creativity and ambition were showcased through the National
Youth Entrepreneurship Challenge and the World Youth Entrepreneurship
Challenge, with the latter hosted at the prestigious New York Stock Exchange
(NYSE). In April, NFTE was honored to ring the NYSE closing bell, a milestone
moment for our organization and the young entrepreneurs we serve.

| also extend my sincere thanks to Michael J. Kacsmar, who concluded his
service as NFTE Board Chair at the end of FY25. A board member since 2016
and Chair since 2019, Michael’s leadership has been instrumental in advancing
NFTE’s mission. Thank you for your continued partnership and belief in the
power of young people to shape their futures through entrepreneurship.

Sincerely,

7./’J Y. aZJ’;"‘E

Dr. J.D. LaRock
President & Chief Executive Officer
Network for Teaching Entrepreneurship (NFTE)
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1.4+ MILLION

students served
since 1987

44%
Female

® Latinx @ Black Other @ White @ Asian A

21% 5%
S 8 EMI DOMAINS :

NFTE TEACHER

687

educators taught 1,155 NFTE
courses in FY2025

Imani Butler

Silver Creek High School, San Jose, CA
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74,532

students worldwide completed NFTE programs
in FY2025.

94% of surveyed alumni said NFTE
°/ helped them with their businesses*

* NFTE Alumni Report (2021)

A cohort of 10 alumni participated in

the 4th Annual NFTE Founders Forum THE NETE EXPERIENCE |

NFTE ALUMNA, Class of 2009
Jasstina Featherstone

Founder of Jazz Esscents Candle Co.

2,809
joined the NFTE Alumni Corps
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14,913

hours of coaching, judging, and other
volunteer services were given to NFTE

6,259

volunteers contributed 488
volunteer experiences, making an
impact on 17,000+ NFTE
students worldwide

NFTE’s volunteers have served as

virtual or in-person coaches, judges, :
advisors, guests for networking WHY YOU SHOULD :
sessions, guest speakers, field trip CHOOSE NFTE :

BECOME A hosts and participants, and
VOLUNTEER Innovation Day volunteers
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In the spring of 2025, each of the seven NFTE Regions selected an individual and corporate partner/volunteer of the year to
honor during the Regional Youth Entrepreneurship Challenges.






DRIVING THE DIALOGUE

ADVANCING THE

TAKE
THE QUIZ

Our thought-provoking exhibit, Powering Dreams: The
Entrepreneur’s Journey, marks a defining milestone for NFTE.
Located at the Milken Center for Advancing the American
Dream in Washington, D.C., just steps from the White House,
the NFTE Gallery was a highlight of the center’s grand opening in
September 2025. By placing our alumni’s stories and aspirations
on a national stage, the exhibit underscores the life-changing
L O impact of entrepreneurship education on youth, families,
and communities.

Powering Dreams spotlights 14 NFTE alumni whose real-life
journeys ignite boldness, curiosity, optimism, and
self-awareness—fueling the drive to turn ambition into
achievement. The featured alumni are Darius Davie, Chanté
Goodwin, Jasmine Lawrence Campbell, Raneem Alsuwaidani,
Zainabou Thiam, Cody Chang, Chris Argote, Andre McCain,
Jonathan Ovadia, Sarah Farzam, Jennifer Lee Sowden, Preet
Sabharwal, Luke Cooper, and Ryan Williams.

Yy . s . [

‘Dream wsutors step

n-r_--‘— "
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LAUNCHING THE NEXT GENERATION

FUEL A
FUTURE

o,

In St. Louis, Kenny Murdock, the
Director of Diversity, Equity, and
Inclusion at the St. Louis Mayor’s
office, presented a proclamation
recognizing Youth
Entrepreneurship Day at an EY
Connect Day volunteer event.

HOW
YOU CAN
HELP '/

Through the Fuel a Future Campaign, NFTE elevated a
call to invest in the next generation of innovators,
anchoring this effort in the second annual Youth
Entrepreneurship Day, celebrated globally during
National Entrepreneurship Month in November.

Led by NFTE each year, Youth Entrepreneurship Day
highlights the importance of fostering an entrepreneurial
mindset in young people. Building on a successful
inaugural year that included a Presidential letter from the
Biden administration and multiple state and local
proclamations, the 2024 celebration on Nov. 17 marked a
significant expansion in national recognition.

In 2024, the day was formally recognized by the White
House, governors in Georgia, lllinois, Texas, and
Massachusetts, mayors across major U.S. cities including
New York, San Francisco, Washington, D.C., Dallas,
Baltimore, and St. Louis, and education leaders in
California—underscoring broad, growing support for
youth entrepreneurship and NFTE’s leadership in
advancing it nationwide.

RINGING IN
OPPORTUNITY
AT THE NEW
YORK STOCK
EXCHANGE o

In April 2025, NFTE reached a powerful milestone when we rang the Closing Bell at the New
York Stock Exchange in honor of Financial Literacy Month. The moment marked a public
recognition of NFTE’s growing leadership and visibility in entrepreneurship education and our
commitment to preparing young people for success in business and in life.

NFTE President & CEO Dr. J.D. LaRock was joined on the podium by students, alumni,
educators, board members, volunteers, and partners, united around our shared mission. NFTE
student Jayden Freeman of Stamford High School served as the official bell ringer,
representing the promise and potential of the next generation of entrepreneurs.

As the bell sounded, it amplified a clear message: the future of business belongs to bold,
creative, and entrepreneurial young people. NFTE is proud to help lead the way.

4 )

NFTE CEO, students, alumni, board members, and volunteers ring
the closing bell at the New York Stock Exchange.

k /11
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ENTREPRENEURIAL SPIRIT AWARDS

Honoring Leaders Who
Ignite Opportunity

On May 1, NFTE’s Entrepreneurial Spirit Awards Gala
brought together leaders, alumni, and champions of
youth entrepreneurship for an inspiring evening of
recognition and connection. NFTE honored Damar
Hamlin, Sarah Farzam, and Anthony Salcito for their
extraordinary commitment to expanding opportunity
and advancing our mission.

The program also included a heartfelt tribute to NFTE
founder Steve Mariotti and a vibrant cocktail-hour expo
featuring businesses led by six NFTE alumni
entrepreneurs.

Anthony Salcito—NFTE Board member, longtime
Microsoft leader, and Chief Institution Officer at Nerdy
—was recoghnized for his decades of leadership in
transforming education through innovation and
personalized learning.

Emmy-winning NBC 4 consumer reporter Lynda Baquero
hosted the star-studded event.

NFTE alumna Sarah Farzam (Class of 2006), founder
of Bilingual Birdies, embodied the Entrepreneurial
Spirit in action, showcasing how a bold idea can
grow into a global enterprise spanning 21 cities
across four countries.

The evening concluded with the presentation of the
Entrepreneurial Leadership Award to NFL player,
entrepreneur, and philanthropist Damar Hamlin,
whose Chasing M’s Foundation closely aligns with
NFTE’s mission to empower young people.

Hosted by Emmy-winning NBC 4 consumer reporter
Lynda Baquero, the gala celebrated the power of
entrepreneurship to change lives—past, present, and
future—while spotlighting the lasting impact of the
NFTE community.

NFTE’s Founders Forum Pitch Competition,
presented by Ernst & Young LLP (EY US) and
PayPal, took place on Feb. 26, 2025, as the
culminating event of the Founders Forum
Incubator Program.

Three NFTE alumni founders competed for a

$10,000 capital investment pool. Jasstina
Featherstone, founder of Jazz Esscents Candle
Co., received the top prize of $5,000, followed
by Autumn Harmon of Express Yourself Studio
($3,000) and Chardonnay Henry of Autism Axis
Network ($2,000).
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REGIONAL CHALLENGE RECAP

REGIONAL
CHAMPS @

Each spring, NFTE students
compete for seed capital in the
Youth Entrepreneurship
Challenge, the culminating event
of NFTE’s Entrepreneurship 1 and
Entrepreneurship Essentials
programs.

Celebrating the FY2025 regional Youth
Entrepreneurship Challenge winners:

- from Oxon Hill High School in Prince
George’s County, Maryland, won with his business idea ScholarSync,
which offers a mix of digital planners and online time management tools
to help high school students. |

- , from Atmosphere
Academy in the Bronx, New York, won with his business idea Energize, a
gamified learning website with accessible video games that aims to fill
the gap in STEM education. |

- from Chicago Hope Academy won
with his business idea Easy Fit, which provides accessible dress shirts
with magnetic closures for people with upper body mobility challenges.

- from The MET School in Providence,
Rhode Island, won with his business idea Color Your Life, which
produces hyper-personalized coloring books designed to get kids away
from their digital devices. |

- and from Grand Prairie
School for the Highly Gifted in Grand Prairie, Texas, won with their
business idea Child Guardian, a watch that can ping a teacher’s phone in
situations where problems, including bullying, arise. |

- from Lutz K-8 School in Lutz, Florida,
won with her business idea PawAble, which provides adaptive pet
products so those with disabilities can better enjoy the companionship of
a pet. |

- from Florence Nightingale Middle School in
Los Angeles, won with his business idea Mindi, a mental health app that
is low pressure, accessible, and anonymous. |
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NATIONAL CHALLENGE RECAP

THE 2024

On Oct. 10, 2024, NFTE named Lucio Hightower-Rojas the
winner of the 2024 National Youth Entrepreneurship
Challenge after a high-stakes competition among more
than 40 regional finalists from across the country. The
event was presented by the Citi Foundation and Ernst &
Young LLP (EY US), with support from PayPal and
Santander, and travel sponsorship from the Ralph Lauren
Corporate Foundation.

Hightower-Rojas, a student from the Los Angeles Urban
League, earned first place for his business idea Scholar
Brilliance, an Al-driven, gamified platform designed to help
students strengthen essays, manage tasks, and track
progress throughout the scholarship application process.
He received a $10,000 prize and a 45-minute mentorship
session with Daymond John, founder and CEO of FUBU.

Solonia Allen of the Los Angeles Urban League (Almndmlk) and Jessica Kahn of
Cooper City High School in Florida (DocBox) were the national challenge
runners-up. Each received $2,500 to grow their businesses or further their
educational goals.

The competition also honored NFTE alumna Naije’e Hanley (Class of 2019)
with the Inclusive Innovator Award, supported by the MetLife Foundation.
Hanley received a $500 prize for Big Gurls Move, a business offering
dance classes and apparel for plus-sized women, and shared her
inspiring story of perseverance as an ovarian cancer survivor.

NFTE also recognized Citizens Bank and Andy Beepath, AVP and
Business Banking Officer at Brookline Bank, with Volunteer of the
Year awards for their outstanding commitment to supporting young
entrepreneurs.

>
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WORLD CHALLENGE RECAP

Two students from Palestine—Issa Odeh, 18, and Antony Saleh,

17—won NFTE’s 2024 World Youth Entrepreneurship Challenge

?t tt‘/\i NeWVJO:E StOCl;fExghzrgZ’ e.amlr;]g a $5,C?OO gragd pr[:.e Winners were selected by a distinguished panel of industry °
or a_ter orld, an affordable device that monitors and purities leaders and NFTE champions, including Cody Chang of Tier

water in storage tanks and alerts users remotely. One Al Labs and NFTE alumnus; Ingrid Giordano of Citi;

... . Nicholas Haber of Certiport, a Pearson VUE business; Jon
The Nov. 21 competition brought together 11 student businesses Herrick of the New York Stock Exchange: Ken Houseman of

from 10 countries for a high-stakes pitch event at the New York Zuora: and Sabina Zaman of EY US.
Stock Exchange. It was presented by the Citi Foundation, Ernst &
Young LLP (EY US), and Zuora, with additional support from The event was emceed by Raneem Al Suwaidani, the 2023

paypa|, the New York Stock Exchange, and UBS. NFTE National and World Youth Entrepreneurship Challenge
winner, highlighting the power of alumni leadership within

Two additional teams were recognized as finalists: Mediclic by the NFTE community.
Sami Jalloud, Noor Rashid, and Noor Shalabi of Palestine, and
OUTEX by Yuliia Tkachenko, Kyrylo Martyniuk, Arina Khmeliuk,

and Vadym Dobrovolskyi of Ukraine. Each finalist team received —
$1,000 to advance their ventures, underscoring NFTE’s
commitment to empowering young entrepreneurs to solve real-
world challenges in their communities.
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NFTE’S INTERNATIONAL REACH
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TURNING INSIGHT INTO IMPACT

BN EEEEEEEEEEEEEEEsEEEEEEEEEEEEEEEEEEEEEsEEEsEEEsssassnasd) The Second year Of the NFTE Nexus Policy

NFTE NEXUS

Policy Briefs

Brief series solidified its role as a trusted
platform for timely, nonpartisan insights at
the intersection of education,
entrepreneurship, and workforce
readiness. lts scope expanded to
emphasize coalition-building, mentorship,
equity, and systems-level change.

The following NFTE Nexus briefs deliver clear,
nonpartisan insights that translate complex policy
issues into actionable guidance for educators,
policymakers, and partners:

Challenge-Based Learning in Action (June 2025)

National Coalition Takes to Capitol Hill (May
2025)

: The Role of Mentorship in
Strengthening Outcomes in Entrepreneurship
Education (April 2025)

: The Role of Convening
Organizations in Systemic Change (April 2025)
: How Florida is
Redefining Career and Technical Education for
the 21st Century (February 2025)
: NFTE’s
Approach to Education and Inclusion (January
2025)
: Navigating Global
Entrepreneurship Education (November 2024)
: A Coalition’s
Vision for Youth Entrepreneurship (October
2024)
: GEAR UP
Massachusetts and NFTE (September 2024)
: The Promise of
Microschools and Youth Entrepreneurship
(August 2024)
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VENTURE CAPITALISTS | $250K+

Aramco
Charles Stewart Mott Foundation

Egidio Lombardi Charitable Lead Trust

Intuit

Multinational Scholars Charitable Trust 1907

Tucker & Susan York
Zuora

LAUNCH PARTNERS | $100K+

The Alper Family Foundation, Inc.

The Beth and Ravenel Curry Foundation

Burton D. Morgan Foundation
Citi Foundation

Comerica Bank

Dennis & Smith Foundation
EverBank

Farmers Insurance

Fulton Bank

G-Unity Foundation

KKR

MetLife Foundation
Anthony D. Salcito
Windsong Trust

ANGEL INVESTORS | $50K+

Adolph Coors Foundation

The Batchelor Foundation
CBRE

Citizens Bank

CME Group

E*TRADE from Morgan Stanley
F. M. Kirby Foundation
Motorola Solutions Foundation

Polk Bros. Foundation
RBC Capital Markets
SAP America, Inc.

U.S. Bank
Wallace and Baum Family Foundation

STARTUP INVESTORS | $25K+

Anonymous
Coghill Family Foundation

Community Foundation for Palm Beach & Martin Counties

Diana Davis Spencer Foundation
Dwight Stuart Youth Fund

The Fred Maytag Family Foundation
Gus & Mary Beth Harris

Howard & Stephanie Krass
Ralph Lauren Foundation

Ruben Resendez

Saigh Foundation

ServiceNow

UBS Financial Services

Valley National Bank

W.K. Kellogg Foundation

Zeldin Family Foundation

ACCELERATORS | $10K+

Blavatnik Family Foundation

Chris Boyd

Brookline Bank

Noelle Calautti & Rory Serrano

Capital Group

Cathay Bank

CBT Technology Institute

Chuck Cohn

Community Foundation of the Mahoning Valley
Ron Consiglio

Do-Or-Dier Visionary Foundation
Margaret Dunn

Fidelity Investments

First Citizens Bank

Tony & Christine Frazier
Goldman Sachs & Co. LLC
John Goodfellow

Grant Cardone Foundation
Pamela & Mark Habner

Hasbro Inc.

The Herb Block Foundation
Ingredion

Charles & Stefanie Jacobson
The Johnny Carson Foundation

Michael & Beth Kacsmar

The Kling Family Fund

Ladera Foundation

Mara W. Breech Foundation
Mastercard

Max Factor Family Foundation
Miami Bayside Foundation
Michael G. Callas Charitable Trust
Mizrahi Tefahot Bank

The Moisés ltzkowich Foundation
O'Melveny

Popular Community Bank

Mollie Richardson & Sander Prujis
Sandra L. Rosa

SC Johnson, A Family Company
Shopify

Judy Stewart

Truist

Walter and Karla Goldschmidt Foundation
Webster Bank
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GROWTH PARTNERS | $5K+

Mark Andrade

Anthony and Anna L. Carozza Foundation

Patrick Auger

Benjamin Bowling Wills Charitable Foundation

Stephen Brenninkmeijer
Byline Bank

Anthony Calderazzi

Charles Schwab Foundation
Maxine Clark

Clearlake Capital

Dade County Federal Credit Union

Datasite

Data Systems Analysts, Inc.
Steve Davis

Exaltaret

Rob Fraser

Leo Gestetner

Patrick Good

Boris Gutin

Huntington Bank

Susan levoli

Insperity

J.D. & Christina LaRock

Leonard Green & Partners, L.P.

Carol Mason Purdy
Pramit Mehta

Stewart A. Merkin
Merrill Lynch

Brett Miller

Naveen & Jaya Nallappa
NFP

Oaktree Capital

Papitto Opportunity Connection
Fran Pierce

Prosperity Bank

Gary & Beth Rabishaw

Royal Caribbean Group

Russell Foundation

Sacramento Kings

SMBC ManuBank

David Spreng

State Fair of Texas

Stephen & Mary Birch Foundation
Venable Foundation, Inc.

Gary & Tina VonderHaar

James & Francesca Walsh

David Wellisch

West Monroe Partners

NEXTGEN CHAMPIONS | $1K+
Matthew Aaron

Paul Albarian

AlphaSights Ltd

Baker Tilly

Meshell Baker

Bank of America

Michelle Barmazel & Kevin Steinberg
Blank Rome LLP

John Broderick

Joshua Brown

Brown Rudnick

Tom Buckley

Mike Carpenter

Cody Chang

Peter Chieco

Chubb

Lincoln Cohoon

Columbia Bank

Jasmin Coyne

Ann Daley

Dart Group |l Foundation
Dew Wealth Management

Pat DiNitto
Dolfinger-McMahon Foundation
Eastern Bank Foundation
Evensky & Katz

Emily Faust

Derek Ferguson

Bethlam Forsa

Gibson, Dunn & Crutcher LLP
Stephen Gillin

Matthew X. Gilmore

Glendon Capital Management
Christopher Gray

Sean Gumbs

Michael Gunther

Yajaira & Brian Hafley

Verne Harnish

Harry & Zoe Poole Foundation
Thomas P. Hartocollis

Mike Hoffman

Monika Hudson

Jack Miller Family Foundation
Judy Jandera

Alexis Jeffries

John D. & Catherine T. MacArthur Foundation
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NEXTGEN CHAMPIONS | $1K+ (CONTINUED) Mike Post
KPMG, LLP Emilio & Maria Ragosa
Jasmine Lawrence Campbell Andrew Ratner
Latham & Watkins LLP Michelle Redding
Leon Levy Foundation Campbell Roche
Anatta Levinsky Careline Romain
Lockton Mike Rosenberg
Lois and Philip Macht Family Philanthropic Fund Brian Rothman
’ Aleksandr Lyubimov LaToya Rowell
Marissa Y. Mack RSM US LLP
O Thomas Mason Preet Sabharwal
Massachusetts Bankers Association Elliott Schwartz
> Massumi & Consoli The Scott Family Fund
Cary Matthews William Shapiro
x Fritz & Beverly Maytag Scott Shickler
John J. McArtor Sidney Stern Memorial Trust
Z Lisette Mendez Andrew G. Smith
The Miami Foundation Scott A. Snyder
Morgan Stanley Donna Stewart Lewis
I Andrew Morris Ben Teicher
MUFG Jim & Valerie Uehlinger
F Dave & Pat Nelson Blake Underhill
Monique Nelson Julie Unis
Danielle Newman-Biczak Adam VeVerka
Mikko Ollila Andrew White
Kelsey O'Neill Joe White
Konstantino Ordowskij Stephen Winston

Adrienne Palmer
Minh Pham-Costello
Pitney Bowes, Inc.
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